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Potoi esetvs rfloPrpcie

Sutial,epnil&I atnetnsanbeRsosbe mpcIvsig 
Advice&Research 
Da ntetCF Dietrf reAdie nWasre, A- rcooMakt vc
Dai us- vc&Rsac pcait vdFrtAdie eerhSeils

Onc nceonrfh nnilevcsnutytepatc flgigivsmetotois ihivsoeaihcreoteùacasrieidsr,h rcieoainn net nprflowt netr 
prnilsson isra Ters futial,epnil,n mpcivsigudrcrshbletaicpeigigmantem.h ieossanbersosbeadi atnetn nesoete eifht 
invsmetotoisa eue s r hnjsa asoaheeùacascrt. rwn u eoet nprflocnb sdamoeta ut ment civ nnileuiyAgo ignmbrf 
cletaesigfrnet nshtlomioteresnlovcin,rciv bodrmpco hiinsrakn oivsmettaas rrrhiproacnitosoaheearaei atnter 
co nt,hlsmutnosy eigùacaojcie.nrsos,h nnilevcsnutyhas mmuiywiei laeulmetn nnilbetvsI epneteùacasrieidsr
moblzdAbodarryfpinnweitocinsoivsi o aishybleei,vi o ais iie. ra aootoso xsfrlett netncmpnete eiv naodcmpne
theydon’t,andparticipateinstrategiesthataimtomitigateenvironmental,social,andgovernancerisks. 

Whietecoy tadsrb hs taeisa o tmeb ofsn,h rwt fepnill harnmshtecieteesrtgecnsmei secnuigtego horsosbe 
invsighsenmoesrihfr r:ogl 5 f USasstudr ngmeto noprtetn*abe r tagtowadRuhy2%oall.. esnemaae nnwicroae 
repnilnetn ocpssosbeivsigcnet. 

Grwt futial/epnilIvsig20-08 o hoSsanbeRsosbenetn 0521
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$11,632B 

$1,412B 

$4,803B 

$8,098B 

$178B $202B $569B 

Sustainable/Responsibleinvestments 
bymoneymanagershavegrownby 

20X 
since2010. 

2005 2007 2010 2012 2014 2016 2018 

SoreUSSF TeFrmfrutialadRsosbenet n.utial n mpcIvsig Moe ngr21 eotGot fS noprto y uc: |I-h ou oSsanben epnilIvsmetSsanbeadI atnetn - nyMaaes08Rpr.rwhoEGIcroainb
MonyMaaes0521 rpi.oiutaieupssnyPspromac sogaatefuuerslse ngr20-08gahcFrllsrtvproeol.atefr nein urneoftr eut. 

*Frhproeobeiytirprwlls h rae“epnilnetn”emt naslt utial, ote upssfrvt,hseot iuetebodrrsosbeivsigtr oecpuaessanbe
repnil,n mpcivsigsosbeadi atnetn. 

InvestmentandInsuranceProducts: 

�NOTFDICInsured �NOBankGuarantee �MAYLoseValue 



            

                             

                 
            

              

                             
             

               
                
         

                            

 
  
 

 
   

               
   

                 
    

              
       

              
                 

   
 
 
 

 

 
   

 

                 
                  
               
              

          

              
               

       

Deemiigwhc fhssrtgema ergtoyucnsmei seoewemigI h ativsos tr nn ihoteetaeis yb ihfro a o tmeb vrhl n.nteps,netr
ha i tdnmbrfpinb iht noprt hivleit h net npoessmotf ih dalmie u eootosywhc oicroaeterausnoteivsmetrc , sowhc
foue necuigojcinbeo aisn nutisuha“i tcs”oa,go ignmbrf csdo xldn betoalcmpneadidsresc ssnsok.Tdyarwn u eo
vreadcso zbe rdcsr mbde ti h raersosbeivsigu r aFrhdies n utmialpoutaee eddwihntebodrepnilnetn mbell.otemost 
pathwee,epnilnetn taeisa edvddit hectgre: r,o vrrsosbeivsigsrtgecnb iie notreaeois

ExclusionaryorRestrictiveStrategies 

Staeishtekt vi nutisn o aishto’mac cin’vle.h rmayultortgetase oaodidsreadcmpnetadnt thaletsausTepi rotefr 
vausbsdivsigwsrdtoallc e oiyRsosbeIvsig(RI, ihgie rmiec s le-ae netn ataiin yalldScall epnilnetn S )whc andpo nnea
invsoscendprflobsdo vrtigfo eiiublesoaodn ot rcnasstdrnetrsree otoisae neeyhn rmrlgoseift viigSuhAfia esuig 
aprhi. ated

Ihva rlrbe ihcranidsreadcmpneadteeoewudlk oecue ae moapolmwt etinutisn o aisn hrfr oliet xld
thmfo otoi. e rmmyprflo

Impact,Thematic,andSustainableStrategies 

Staeishttiiebt oiieadngtv cenitne ognrt dnial n aualrtgetaulz ohpstv n eaiesresneddt eeaeietùbeadmesrbe 
impc,nadto oùacartr.hùacasrieidsr acetdpouticuigmuulud, ati diint nnileunTe nnilevcsnutyhsrae rdcsnldn tafns
ETsadsprtlmaae onsS sbsdo darnigfo edrn ailqaiyt laF,n eaaey ngdaccut(MA)ae niesagn rmgneadrcaeult,ocen 
enr adai lihsi ret aif netre n. egyn nmargt,nodrostsyivsodmad

Ibleecrancmpneadidsrewllaeaoiiempco oitalreadwnteiv eti o aisn nutis ihv pstvi atnsceytag n ato 
reethtnmyprfloúctai otoi. 

IntegrationandRiskLens:ESG 

Staeis ihse omaaers y essn niometlsca,n oenne(S fcosht rtgewhc ekt ng ikbass igevrn na,oiladgvrac EG)atrta
inúuencebothùnancialperformanceandsocietyatlarge. 

I eeterteevrn na,oiladrgltradcp acagdadiw iey nrcnyash niometlsca,n euaoylnsaehshne,n t illlkl
chnemoei h ete er.o shso aygigt eøce yteecagsag r ntenxfwyasHwiticmpn on obaetdb hs hne? 

Social 
Consumerprotection 
Diversity&inclusion 
Humancapital 
Laborstandards 

Privacy&datasecurity 

Environmental 
Biodiversity&landusage 

Climatechange 
Greenbuilding 
Renewableenergy 
Waterstress/pollution 

Governance 
Accounting 
Boardstructure 

Businessethics&fraud 
Corruption 

Executivecompensation 

Manrsosbeivsigpoutitgae treoteetaeiswie tesiwecuinr,mpc, yepnilnetn rdcsnertallhe fhssrtge,hlohrve xlsoayi at
an S atrnetn sitntpin.hdùiinadprmeesfepnilnetn ayfodEGfcoivsigadsicotosTe entosn aa trorsosbeivsigvr rm 
mangromaae,n rmcint letaet ngradfo letocin. 
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Growth 

Onerao epnilivsigcnetesnrsosbenetn ocps TagbesItnilAsstoS 0nilv.nagbe esf&P50 
haebcmes rmietpriual Sv eo opo nn,atclryEG 
anlssfo aisitecagn aueiayiocmpne,sh hnigntr n 
th a nnilau sacltdI 95ewyùacavleicluae.n17, 

17% 
32% 

68% 
80% 84% 

16% 

Intangible
 

Assets
 

tagbeasst(uhaln n qimet, nil essc sadadeup n)
rersne h jrtotevleote peetdtemaoiyfh au fh
S&P50whlnagbeasst(uha0, ieitnil essc s 
reuainadit etapoet)ptto n nellculrpry, 
accone ojs1%oteidxsau.hutdfrut7 fh ne’vleTe 
impotneotnil esabcmelrac fagbeassthseo ess 
prnucdoetmeadb 08itniloone vri ,n y21,nagbe 
assesersne 4 fhS 0'vletrpeetd8%ote &P50sau. 
Give hshnei ya cgetrmpainticag ndnmi,raee hss 
isbigpae ntersso aisaeien lcdo h ikcmpnefc n 
aneoo adsceytaieovncnmy(n oit)htsvlig 
fatrhnee.ttcr,S nlssiseta vrAisoeEGaayiams 
toudrtn n uniyteerssnesadadqatf hs ik. 

83% 

Ta
ng
ib
le

 
As
se
ts

 68% 

32% 
20% 

1975 1985 1995 2005 2018 

modrtlneetdi utialnetn,ihMienas eaeyitrse nssanbeivsigwt llnil
uc:gie,09Rpro ecnaeoFnnil vsrta o igolalgtyhgepoest hntereeainX 

UseESG. 
SoreInts21.eotnPretg fiacaAdiosht shwn ny sihl ihrrpniyta hiGnrto

counterparts. 

Itsosrrs,ie hjmpineettaùacaisiuinhv uhdi ihpoutfo tafns in upiegvnteu nitrs,htnnilntttosaerse nwt rdcsrmmuulud
an xhnetae ud(Tst“re”od.h u eossanbeorsosbeEFadmuul decag rddfnsEF)ogenbnsTenmbrfutial repnil Tsn ta
fudhs r hnqarpe ntelstreyaswt ørnsagn rmbodidxtakn rdcso nsamoeta uduldi h athe er,ihoeigrnigfo ra ne-rcigpoutt
fudtasnl useicsse,uhaceneegyn edrqaiynshtigeotpcùiussc sla nr adgneeult. 

ESGFundLaunchesbyYear 

0 

10 

20 

30 ExchangeTraded 
Funds 

MutualFunds 

La
un
ch
es

 

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 

SoreMonnsaDietDaasf23/08uc: rigtr rc. tao1/121. 
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GrowthinESGDiscussions 

41% 
69% 

...amongùnancial 
advisorswiththeir 
clients. 

2017 2019 

SoreAnCroain21 nagbeAsstFnnilttmetmpcCmprsnRpr. uc:o oprto.09Itnil esiacaSae nI ato aio eot

Inteps,ntttoaivsossc seso udad h atisiuinlnetr,uhapninfnsn
eno nsweeepnil otebl fh rwhidwmet, rrsosbefrh ukotego t n 
repnilivsigRcndt,o ee,hwshtniiul sosbenetn.eetaahwvrso taidvda
realnetraebgnigt ac pAccrigt aarm tiivsosr einn octhu. odn odtfo
Igie,ny4%otpUSùacaavsrrpre ic ig ntsol 1 fo ..nnildioseotddsussn
ES t hicinsn21.n21,htu ehsalloeGwihterleti 07I 09tanmbrab ond 
tonal 0 . ieMienasrotnctdatepi rery7%Whl llnilae fe ie sh rmay 
drvrfhgo t nrsosbeivsiga otfvdne ieote rwhi epnilnetn,hsoeiec
suggestsbroadinterestthatspansgenerationaldivides.Infact,a 
Morigtrtd on ht2 f USivsosr tesnnsasuyfudta7%oall..netraealat 



            

                
                  
            

                
              
              

              
                  
   

 
 
 

           

                

 
          
           

         

                      
                    
        

                   

         
          

          
         

 
           
         
          

    

  
  

  
 

MSCIAllCountry 
WorldIndex(ACWI) 

MSCIACWIESG 
LeadersIndex 

Performance 

Th letn ehpmotrmietarret epnilnetn dpinhsentento htnetreodsadpras spo nnb irorsosbeivsigaoto abe h ointaivsos 
haet arùe efr nenodroainterotois ihterrnilsAgo n oyfvdnefov oscicpromaci ret lg hiprflowt hipicpe. rwigbdoeiec rm 
bohaae cadùacaisiuin,o ee,hw taEGidcsaeeprecdcmmesrtt cdmisn nnilntttoshwvrso shtS niehv xeine o nuae 
pefr ne t hudryn o-S ecmakte rc.nfc, r hn9%ote ,0 niiul romacwihtenelignnEGbnh rshytakI atMoeta 0 fh220idvda
stdervee yteJunlfutial iac net nhv hw nnngtv eainhp uiseiwdb h oraoSsanbeFnne&Ivsmetaeso nao-eaierltosi
bewenEGadcroaeùacapromac, t “ jrt”fnigso n oiiersls1 t e S n oprt nnilefr newihamaoiyoùdnshwigpstv eut.

MSCIAllCountryWorldIndex(ACWI)vsMSCIACWIESGLeadersIndex 

ø
r
e
i

u
%
D
i
e
en
c
n
Va
l
e

 

30% 

20% 

10% 

0% 

-10% 

2015 2016 2017 2018 2019 

SoreBlo egIdxeunifr to rvddfrllsrtvproeol.atefr nedenturne uuerslsuc:ombr.nertr nomainpoie oiutaieupssnyPspromac osogaateftr eut. 

Daan eerhpoieMonnsahsdnie 0goaidcsstSsanblt edrIdxstadrsac rvdr rigtraietùd1 lblnieaisutiaiiyLaesnee. 
Thog h n f08hr so hs 0bnh rstce paanthinnEGcutratoruhteedo21,eeihwtee1 ecmaksakdu gistero-S oneprsna 
nu eokyidctr. mbrfe niaos

Performance: 
80 fhSsanblt edrIdxsaeotefr dtero-S%ote utiaiiyLaesneehv uprome hinnEG 
eqiaetic h n f02fo piertr tnpituvlnsneteedo21 rmarc eunsadon. 80% 
Volatility: 
80 futiaiiyLaesneehdhgeVltiiycrsi liga %oSsanblt edrIdxsa ihroaltsoe,mpyn
lowrag fossbeln-emrtrsta hinnEGeuvlnserneop ilogtr eun,hntero-S qiaet. 80% 
FinancialHealth: 
90 futiaiiyLaesneehdahgeFnnilelhsoe%oSsanblt edrIdxsa ihriacaHat cr. 
Thsatr esssh teghoa r snniloiinadrns ifcoass etesrnt fùm’ùacapsto n ak
co aisntelklho hthy ietrnnilitess 90% mpneo h ieiodtatewllneùacadsr . 

EconomicMoat: 
50 futiaiiyLaesneehdahgeepsrt h cnmi%oSsanblt edrIdxsa ihrxoueoteEoo c 
Moafcota hinnEGeuvlnsCmpnewt ihr tatrhntero-S qiaet.o ais ihahge 50% EcnmiMotatredt e r aoal oiindwihter oo c aFcotn ob moefvrbypstoe, t hi
prùs r nuae rmcmptto. otmoeisltdfo o eiin
SoreMonnsa.omoeifr to e rigtrsS neeEhbt rcieIvsmet rbtsFbur 09b a ekvt.aasf e.1uc: rigtrFr r nomainseMonnsa'EGIdxsxiiAttatv net nAttiue,eray21 yDnLfoizDtaoDc3, 
208TeMonnsaSsanblt edrIdxsrdrvdfo h ag-a emetfheuvlnMonnsargo/onrne. r nomaino1.h rigtrutiaiiyLaesneeaeeie rmtelrecpsg noteqiaet rigtreincutyidxMoeifr to n 
indxosiunsn tooo cnb on t p:idxsmonnsa.oecnttetadmehdlgya efudahtts//nee. rigtrcm 

1.S n iacaPromac: rgtdEiecfo r hn20 mprcltde.oraoSsanbeFnne&Ivsmet21. EGadFnnilefr neAggeae vdnermMoeta 00E iiaSuisJunlfutial iac net n,05
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Issues 

Repnilnetn tllaeau ecallneadb irt iepedaoto. ieMonnsa’suy sosbeIvsigsifcs nmbrh egsn arresowdsra dpinWhl rigtrstd
ofefr neitSsanbeIdxa lso e oiieeuncaatrsisterprwaqikt onpromac nisutialneFmiyhwdpstvrtr hrceitc,h eot suc opit 
outa“eaieeunaeihyhnebe”hsuyloako lde ht r yi o dtesc sithtrltvrtrsrhglcagal.Tetdas cnwegdtaaallncmmoiisuhaol 
col eaieyøcrtrsamayepnilnetn rdcsaeo rxouet nr admaeiludngtvlaeteun,s nrsosbeivsigpouthvlweepsr oeegyn tras 
stcsOtehawidfcn h epnilivsigwolnld,uaenti tdto: ok. hred nsaigtersosbenetn rdicuebtr olmie

LackofStandardizationinTerminology 

Dentosf acntttsutial,epnil,rmpcivsigcnvrwdelùiinowhtosiuessanbersosbeoi atnetn a ay i y 
frmùmt r Frntnetearnm“RIcnmenScall epnilIvsigoo r oùm.oisac,h coy S ”a a oiyRsosbenetn,r 
icudmenSsanbeRsosbeadI atnetn. tol a utial,epnil,n mpcivsig

LackofStandardizationinData 

Accodn oTeWalltetora,teeiotnltteoelpi o S aigaecerigt h SreJunl“hr sfe il vra”nhwEGrtnsgnis 
raeaatclro ayTeeimoeuiomiyhwvrwe aigaecesc s t priuacmpn.hr s r nfr t,o ee,hnrtnsgnisuha
Mooysn &Pgaetesmecmpnefrhiceiwotiess1Ajituvybyte d’adS rd h a o aisoterrdt rhn . onsre h
UntdNtosUN)n AIsiueso e ht3 f..netrctdalcoie ain( adCF nttt hwdta4%oUSivsosie ak f 
hitrclefr ne aan 1 ie i tdudrtnigoEGiussh osoiapromacdtad4%ctdlmie nesadn fS sseatetp 
irt d i 2 barresoaopton.

LackofOversightandA ccountability 

Du obt h eaieye detf srsosbeivsigsrtge,oen net ohterltvlnwavnomotepnilnetn taeisgvrmet 
ornnileuaoyvrihilcigTeUNhseeoe 7Ssanbe ùacargltroesgtsakn.h advlpd1 utial
Deeometol,uaoto soutr nmotonre.hUNas u otvlp ngasbtdpinivlnayi scutisTe lospprs 
PrnilsoRsosbeIvsmetPRI,uteimantnnsulndb ae icpefrepnilnet n( )bthsx i eatotie yPRIr
sefdsrbda“outradaprtoa.Frhra 08suybyBi ofudtal-ecie svlnayn siainl”ute,21 td an&C.on ht 
jus2 fo aisetrvnahee hisl-ttdssanblt ol.t%ocmpnebaoee civdterefsae utiaiiygas3 

“Greenwashing” 

Give hlc fvrih, nwti h epnilnetn o nt aerienteakooesgtmay ihntersosbeivsigcmmuiyhv asd 
cocrsbu“rewahn.Ahsopouthv enr-rne nrcnyaso nenaotgen sig” otfrdcsaebe ebaddi eetert
incuedsrpinlk“S ”ssanbeo“mpc.Ufruaeyteudrynld ecitosieEG,“utial”ri at” notntl,h nelig 
maku fh rdcsantlashne t hnmeAccrigt h AIsiueepotepouths’awycagdwihtea . odn oteCF nttt, 
“Ivsosedt orsac e netn nayhn alldEG o“utial,tnetrne od eerhwhnivsigi ntigc e “S”rssanbe”o 
enuetearewihtemehdlgybhn hsdsgain.sr hyge t h tooo eidtoe eintos” 

Conclusion 

Th xoetarsineetn dpinsggsshth ocpoainn netrrnilswiteepnnilienitrsadaoto u ettatecnetflgigivsopicpe h 
invsmetotois llnybcmemoepo nni h ert o .th a i ,h epnilet nprflowiol eo r rmietnteyasocmeAtesmetmetersosbe 
invsiglnsaewlledt otnet vlet eaya cnetn niometUli tl,niiuletn adcp ine ocniu oeov omet dnmiivsigevrn n. tmaeyidvdas 
shudcnieterwnpeeecsn betvsadrve oetasrtgewihternnildiotol osdrhio rfrneadojcie,n eiwptniltaeis t hiùacaavsro 
deietebscusoatio. cd h etore fc n

1. yI'SHr oB a'tia'netrTeWalltetora,//08Wh tso adt enEhclIvso.h SreJunl9121. 
2.S nerto nteA rcsMakt,rcie,n aaTe AIsiuen rnilsfepnilIvsmetPRI,08EGItgaini h meia: resPatcsadDt.hCF ntttadPicpeoRsosbenet n( )21. 
3.utiaiiyn ag uvyBi o,08SsanbltadChneSre.an&C.21. 
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http:SsanbltadChneSre.an&C.21


            

       

               
                     
                        
                        

                 

                    
         

                   
                  
                   

               

                    
            

          

 
                    
                     

                    
                  

                       
             

                       
                     
                 
                
                
                
                  

                     
                       

                     
                  

                     
                      
                   

INDEXDEFINITIONS 
Inertr nomainipoie oiutaieupssnyIdxeund orpeetnet nrtrsrh eutoatadxeunifr to srvddfrllsrtvproeol.nertrsontersnivsmeteunoterslsfcul 
trdn oaete oeatoepce anol eaudmiheprec.nertrseeteeamakteut, u haignrr hyfrcssfxetdgisrosss fn gtxeineIdxeunrúcgnrl rerslsassmete 
renet nodvdnsn tedsrbtosadd orúcddcinfresepneotxsppial oa culnet n. ivsmetfiiedadohritiuin,n onteeteuto ofe,xessraea lcbet nataivsmet
Anidxsn ngdadntvial odrcivsmetPspromac osogaateftr eut. neiumaae n oaalbefrietnet n.atefr nedenturne uuersls

S&P50TeS 0 necnito50sokcoe omaktielqiiyadidsr ru ersnainIia revle 0:h &P50Idxosssf0 tcshsnfr resz,iudt,n nutygoprpeetto.ts maktau
weihe newt ahsoks ihi h nepootoaeois revlegtdidx ihec tc'wegtnteIdxrprintt tmaktau. 

MSCAllonr rd( WIe A:h CI CutyWol x AIdxs fe otajse recptlzto ihe neI CutyWol AC )xUS TeMS Allonr rdeUS neiareúa-dutdmaktaiaiainwegtdidx 
thtseindt aueteeutmaktefr neodvlpdade rigmakt,xldn h ATeIdxosssf5 aidsge omesr h qiy repromac feeoe n megn resecuigteUS.h necnito4
conr niecmpiig2 eeoe n 3e rigmaktonr nie.h eeoe recutyidcsnlddaeutyidcso rsn 2dvlpdad2 megn recutyidcsTedvlpdmaktonr nieicue r: 
Autai,uti,egu Cnd,emakFnadFac,emayGec,ogKn,rln,tl,aa,ehrad,e eln, srlaAsraBlim,aaaDn r,iln,rneGr n,reeHn ogIeadIayJpnNtelnsNwZaad
Nor yPrua,igpr,pi,wee,wteln,n h ntdKigo Tee rigmaktonr nieicue r: wa,otglSnaoeSanS dnS izradadteUie ndm.h megn recutyidcsnlddae
Aretn,rzlChl, iaClmbaCehRpbi,gytHnayIdaIdnsaIre,oe, lyi, xc, r oPr, gniaBai, ieChn,oo i,zc eulcE p,ugr,ni,noei,salKraMaasaMeioMoocc,eu
PhlppnsPln,ussaSuhAfiaTi nTaln,n ukySuc: CIMS maen xr oi le arrnisr ii ie,oadR i,ot rc,awa,hiadadTre.oreMS . CI ksoepessrmpidw ateo
rersnainadsallaen iblt aseewt epct n CIaaotie eenTeMS dtmantefrhr peettosn h hv olaiiywhtovr ihrsetoayMS dtcnandhri.h CIaa yob ute
reitiue rsdaaaifrteidcsrnscrteoùacapout.hseotsoa rvdrve dopoue y dsrbtdoue s bssoohrnieoayeuiisrnnilrdcsTirprintppoe,eiwe rrdcdb
MSCI. 

MSCAllonr rd( WIEGLaesne:h CI EGLaesneiaaiaiainwegtdidxhtrvds I CutyWol AC )S edrIdxTeMS ACWIS edrIdxs cptlzto ihe netapoie
exouet o ais t ihEvrn na,oiladGvrac efr nerltv oteretrer.h CI Laes psr ocmpnewihhg niometlSca,n oennepromac eaiet hiscopesTeMS ACWIedr
Inecnitolreadmi a o aiscoss3dvlpdmaktad2 megn recutisTeMS EGLaesnedxosssfag n dcpcmpnear 2 eeoe resn 6e rigmaktonre.h CIS edrIdx 
tagtcmpnetahv h ihs niometlsca,n oenne(S rtn nec etrfh aetne.h CISreso aishtaetehgetevrn na,oiladgvrac EG)aigi ahscooteprnidxTeMS EG 
raigiaaigsse eindt dniyEGrssrppruiisht yob atrdtruhcnetoaaaye. tn s rtn ytmdsge oietf S ikoo otntetamantecpue hog ovninlnlss

DISCLOSURES 
Allivsigivlers,nldn ossfrnia. netn novsikicuigl opicpl

Sutialnetn oueo o aishte ntaeahrnet niometlscaadgvrac rnilsa n tesanbeivsigfcssncmpnetadmosrt deec oevrn na,oiln oennepicpe,mogohr 
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